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Independent Auditor’s Report on Review of Interim Financial Information 
 
To the Board of Directors of Kang Yong Electric Public Company Limited 
 
I have reviewed the accompanying statement of financial position in which the equity method is applied and 
separate statement of financial position of Kang Yong Electric Public Company Limited as at 31 December 2019; 
the related statements of comprehensive income for the three- month and nine- month periods ended                       
31 December 2019, the statements of changes in equity and cash flows for the nine- month period ended                   
31 December 2019; and condensed notes (“interim financial information”). Management is responsible for the 
preparation and presentation of this interim financial information in accordance with Thai Accounting 
Standard 34, “ Interim Financial Reporting” .  My responsibility is to express a conclusion on this interim 
financial information based on my review. 
 
Scope of Review 
 
I conducted my review in accordance with Thai Standard on Review Engagements 2410, “Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity”.  A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than        an 
audit conducted in accordance with Thai Standards on Auditing and consequently does not enable me to obtain 
assurance that I would become aware of all significant matters that might be identified in an audit. Accordingly, 
I do not express an audit opinion. 
 
Conclusion 
 
Based on my review, nothing has come to my attention that causes me to believe that the accompanying interim 
financial information is not prepared, in all material respects, in accordance with Thai Accounting Standard 34, 
“Interim Financial Reporting”. 
 
 
 
 
 
 
(Sophit Prompol) 
Certified Public Accountant 
Registration No. 10042 
 
KPMG Phoomchai Audit Ltd. 
Bangkok 
12 February 2020 
 



Kang Yong Electric Public Company Limited

Statement of financial position

 

31 December 31 March 31 December 31 March

Assets Note 2019 2019 2019 2019

(Unaudited) (Unaudited)

Current assets

Cash and cash equivalents 805,140             789,953             805,140             789,953             

Current investments 2,230,000          2,100,000          2,230,000          2,100,000          

Trade accounts receivable 3, 5 763,337             1,320,573          763,337             1,320,573          

Value added tax refundable 23,874              32,644              23,874              32,644              

Other receivables 3 29,268              24,973              29,268              24,973              

Dividend receivables 3 121,737             -                    121,737             -                    

Short-term loan to related party 3 31,335              23,222              31,335              23,222              

Inventories 916,451             896,613             916,451             896,613             

Other current assets 6,720                7,469                6,720                7,469                

Total current assets 4,927,862          5,195,447          4,927,862          5,195,447          

Non-current assets

Available-for-sale investments 4 3,684                5,113                3,684                5,113                

Investment in associate 6 16,247              19,546              3,000                3,000                

Other long-term investments 4 157,362             157,362             157,362             157,362             

Investment properties 4,189                4,189                4,189                4,189                

Property, plant and equipment 7 1,513,966          1,421,738          1,513,966          1,421,738          

Intangible assets 35,988              41,174              35,988              41,174              

Deferred tax assets 73,275              76,009              73,275              76,009              

Other non-current assets 26,168              25,418              26,168              25,418              

Total non-current assets 1,830,879          1,750,549          1,817,632          1,734,003          

Total assets 6,758,741          6,945,996          6,745,494          6,929,450          

Separate financial statements

Financial statements

in which the equity method

is applied

(in thousand Baht)

The accompanying notes form an integral part of the interim financial statements.
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Kang Yong Electric Public Company Limited

Statement of financial position

31 December 31 March 31 December 31 March

Liabilities and equity Note 2019 2019 2019 2019

(Unaudited) (Unaudited)

Current liabilities

Trade accounts payable 3 635,318             879,201             635,318             879,201             

Other payables 3 230,220             480,769             230,220             480,769             

Current tax payable 5,774                -                    5,774                -                    

Other current liabilities 35,691              14,396              35,691              14,396              

Total current liabilities 907,003             1,374,366          907,003             1,374,366          

Non-current liabilities

Provision for warranties 102,952             103,563             102,952             103,563             

Non-current provisions for employee benefits 8 311,979             237,347             311,979             237,347             

Provident funds 13,085              13,320              13,085              13,320              

Total non-current liabilities 428,016             354,230             428,016             354,230             

Total liabilities 1,335,019          1,728,596          1,335,019          1,728,596          

Equity

Share capital:

   Authorised share capital 9 198,000             220,000             198,000             220,000             

   Issued and paid-up share capital 9 198,000             220,000             198,000             220,000             

Treasury shares 9 -                    (970,420)           -                    (970,420)           

Share premium:

   Share premium on ordinary shares 726,100             726,100             726,100             726,100             

Retained earnings

   Appropriated 

       Legal reserve 22,000              22,000              22,000              22,000              

       Treasury shares reserve 9 -                    970,420             -                    970,420             

       Other reserve 420,000             420,000             420,000             420,000             

   Unappropriated 4,058,887          3,829,422          4,045,640          3,812,876          

Other component of equity (1,265)               (122)                  (1,265)               (122)                  

Total equity 5,423,722          5,217,400          5,410,475          5,200,854          

Total liabilities and equity 6,758,741          6,945,996          6,745,494          6,929,450          

is applied Separate financial statements

(in thousand Baht)

Financial statements

in which the equity method

The accompanying notes form an integral part of the interim financial statements.
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Kang Yong Electric Public Company Limited

Statement of comprehensive income (Unaudited)

Note 2019 2018 2019 2018

Revenues

Revenue from sales of goods

    and rendering of services 3, 10 1,559,172         1,478,036         1,559,172         1,478,036         

Investment income 3 139,188            130,963            139,188            130,963            

Net foreign exchange gain 4,107                -                   4,107                -                   

Other income 3 7,552                12,456              7,552                12,456              

Total revenue 1,710,019         1,621,455         1,710,019         1,621,455         

Expenses

Cost of sale of goods

   and rendering of services 3 1,302,395         1,348,429         1,302,395         1,348,429         

Distribution costs 3 78,081              84,481              78,081              84,481              

Administrative expenses 3 165,325            167,507            165,325            167,507            

Net foreign exchange loss -                   3,348                -                   3,348                

Total expenses 1,545,801         1,603,765         1,545,801         1,603,765         

Share of loss of associate 6 (1,476)              (339)                 -                   -                   

Profit before income tax expense 162,742            17,351              164,218            17,690              

Tax income (expense) 11 (7,030)              22,977              (7,030)              22,977              

Profit for the period 155,712            40,328              157,188            40,667              

Other comprehensive income (expense)

Item that will be reclassified subsequently to profit or loss

Losses on remeasuring 

   available-for-sale investments 4 (430)                 (2,126)              (430)                 (2,126)              

Income tax relating to item that

    will be reclassified subsequently to profit or loss 86                     425                   86                     425                   

Other comprehensive income (expense) for the period, 

   net of tax (344)                 (1,701)              (344)                 (1,701)              

Total comprehensive income (expense) for the period 155,368            38,627              156,844            38,966              

Basic earnings per share (in Baht) 12 7.86                  1.98                  7.94                  2.00                  

Three-month period ended 

(in thousand Baht)

Financial statements

in which the equity method

31 December 31 December

is applied Separate financial statements

Three-month period ended 

The accompanying notes form an integral part of the interim financial statements.
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Kang Yong Electric Public Company Limited

Statement of comprehensive income (Unaudited)

Note 2019 2018 2019 2018

Revenues

Revenue from sales of goods

    and rendering of services 3, 10 5,434,797         5,500,848         5,434,797         5,500,848         

Investment income 3 292,838            247,283            293,018            247,793            

Net foreign exchange gain -                   21,201              -                   21,201              

Other income 3 31,793              32,230              31,793              32,230              

Total revenue 5,759,428         5,801,562         5,759,608         5,802,072         

Expenses

Cost of sale of goods

   and rendering of services 3 4,634,045         4,878,659         4,634,045         4,878,659         

Distribution costs 3 281,664            320,744            281,664            320,744            

Administrative expenses 3 528,177            530,885            528,177            530,885            

Net foreign exchange loss 5,016                -                   5,016                -                   

Total expenses 5,448,902         5,730,288         5,448,902         5,730,288         

Share of loss of associate 6 (3,119)              (741)                 -                   -                   

Profit before income tax expense 307,407            70,533              310,706            71,784              

Tax income (expense) 11 (9,852)              28,097              (9,852)              28,097              

Profit for the period 297,555            98,630              300,854            99,881              

Other comprehensive income (expense)

Item that will be reclassified subsequently to profit or loss

Losses on remeasuring 

   available-for-sale investments 4 (1,429)              (2,695)              (1,429)              (2,695)              

Income tax relating to item that

    will be reclassified subsequently to profit or loss 286                   539                   286                   539                   

Other comprehensive income (expense) for the period, 

   net of tax (1,143)              (2,156)              (1,143)              (2,156)              

Total comprehensive income (expense) for the period 296,412            96,474              299,711            97,725              

Basic earnings per share (in Baht) 12 15.03                4.60                  15.19                4.66                  

(in thousand Baht)

Financial statements

in which the equity method

is applied Separate financial statements

Nine-month period ended Nine-month period ended

31 December 31 December

The accompanying notes form an integral part of the interim financial statements.
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Other component

of equity

Share

Issued premium

and paid-up Treasury on ordinary Other Available-for-sale Total

Note share capital shares shares Legal reserve  reserve Unappropriated investments equity

Nine-month period ended 31 December 2018

Balance at 1 April 2018 220,000         -                 726,100         22,000               420,000           4,985,235            1,967                    6,375,302           

Transactions with owners, recorded directly in equity

   Distributions to owners of the Company

   Treasury shares purchased -                 (970,420)        -                 -                     -                  -                       -                        (970,420)             

   Dividends to owners of the Company 13 -                 -                 -                 -                     -                  (359,700)              -                        (359,700)             

   Total distributions to owners of the Company -                 (970,420)        -                 -                     -                  (359,700)              -                       (1,330,120)          

Total transactions with owners, recorded directly in equity -                 (970,420)        -                 -                     -                  (359,700)              -                       (1,330,120)          

Comprehensive income (expense) for the period

   Profit -                 -                 -                 -                     -                  98,630                 -                        98,630                

   Other comprehensive income (expense) -                 -                 -                 -                     -                  -                       (2,156)                  (2,156)                 

Total comprehensive income (expense) for the period -                 -                 -                 -                     -                  98,630                 (2,156)                  96,474                

Balance at 31 December 2018 220,000         (970,420)        726,100         22,000               420,000           4,724,165            (189)                     5,141,656           

Kang Yong Electric Public Company Limited

Statement of changes in equity (Unaudited)

Financial statements in which the equity method is applied

Retained earnings

(in thousand Baht)

The accompanying notes form an integral part of the interim financial statements.
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Statement of changes in equity (Unaudited)

Other component

of equity

Share

Issued premium Treasury

and paid-up Treasury on ordinary shares Other Available-for-sale Total

Note share capital shares shares Legal reserve reserve  reserve Unappropriated investments equity

Nine-month period ended 31 December 2019

Balance at 1 April 2019 220,000         (970,420)       726,100         22,000              970,420          420,000          3,829,422           (122)                     5,217,400           

Transactions with owners, recorded directly in equity

   Distributions to owners of the Company

   Write-off treasury shares - reduction of ordinary shares 9 (22,000)         970,420         -                -                    (970,420)         -                  22,000                -                       -                     

   Dividends to owners of the Company 13 -                -                -                -                    -                  -                  (90,090)               -                       (90,090)              

   Total distributions to owners of the Company (22,000)         970,420         -                -                    (970,420)         -                  (68,090)               -                       (90,090)              

Total transactions with owners, recorded directly in equity 198,000         -                726,100         22,000              -                  420,000          3,761,332           (122)                     5,127,310           

Comprehensive income (expense) for the period

   Profit -                -                -                -                    -                  -                  297,555              -                       297,555              

   Other comprehensive income (expense) -                -                -                -                    -                  -                  -                      (1,143)                  (1,143)                

Total comprehensive income (expense) for the period -                -                -                -                    -                  -                  297,555              (1,143)                  296,412              

Balance at 31 December 2019 198,000         -                726,100         22,000              -                  420,000          4,058,887           (1,265)                  5,423,722           

Kang Yong Electric Public Company Limited

Financial statements in which the equity method is applied

Retained earnings

(in thousand Baht)

The accompanying notes form an integral part of the interim financial statements.
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Other component

of equity

Share

Issued premium

and paid-up Treasury on ordinary Other Available-for-sale Total

Note share capital shares shares Legal reserve  reserve Unappropriated investments equity

Nine-month period ended 31 December 2018

Balance at 1 April 2018 220,000         -                 726,100         22,000               420,000           4,968,728            1,967                    6,358,795           

Transactions with owners, recorded directly in equity

   Distributions to owners of the Company

   Treasury shares purchased -                 (970,420)        -                 -                     -                  -                       -                        (970,420)             

   Dividends to owners of the Company 13 -                 -                 -                 -                     -                  (359,700)              -                        (359,700)             

   Total distributions to owners of the Company -                 (970,420)        -                 -                     -                  (359,700)              -                       (1,330,120)          

Total transactions with owners, recorded directly in equity -                 (970,420)        -                 -                     -                  (359,700)              -                       (1,330,120)          

Comprehensive income (expense) for the period

   Profit -                 -                 -                 -                     -                  99,881                 -                        99,881                

   Other comprehensive income (expense) -                 -                 -                 -                     -                  -                       (2,156)                  (2,156)                 

Total comprehensive income (expense) for the period -                 -                 -                 -                     -                  99,881                 (2,156)                  97,725                

Balance at 31 December 2018 220,000         (970,420)        726,100         22,000               420,000           4,708,909            (189)                     5,126,400           

Kang Yong Electric Public Company Limited

Statement of changes in equity (Unaudited)

Separate financial statements

Retained earnings

(in thousand Baht)

The accompanying notes form an integral part of the interim financial statements.
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Other component

of equity

Share

Issued premium Treasury

and paid-up Treasury on ordinary shares Other Available-for-sale Total

Note share capital shares shares Legal reserve reserve  reserve Unappropriated investments equity

Nine-month period ended 31 December 2019

Balance at 1 April 2019 220,000         (970,420)       726,100         22,000              970,420          420,000          3,812,876           (122)                     5,200,854           

Transactions with owners, recorded directly in equity

   Distributions to owners of the Company

   Write-off treasury shares - reduction of ordinary shares 9 (22,000)         970,420         -                -                    (970,420)         -                  22,000                -                       -                     

   Dividends to owners of the Company 13 -                -                -                -                    -                  -                  (90,090)               -                       (90,090)              

   Total distributions to owners of the Company (22,000)         970,420         -                -                    (970,420)         -                  (68,090)               -                       (90,090)              

Total transactions with owners, recorded directly in equity 198,000         -                726,100         22,000              -                  420,000          3,744,786           (122)                     5,110,764           

Comprehensive income (expense) for the period

   Profit -                -                -                -                    -                  -                  300,854              -                       300,854              

   Other comprehensive income (expense) -                -                -                -                    -                  -                  -                      (1,143)                  (1,143)                

Total comprehensive income (expense) for the period -                -                -                -                    -                  -                  300,854              (1,143)                  299,711              

Balance at 31 December 2019 198,000         -                726,100         22,000              -                  420,000          4,045,640           (1,265)                  5,410,475           

Kang Yong Electric Public Company Limited

Statement of changes in equity (Unaudited)

Separate financial statements

Retained earnings

(in thousand Baht)

The accompanying notes form an integral part of the interim financial statements.
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Statement of cash flows (Unaudited)

2019 2018 2019 2018

Cash flows from operating activities

Profit for the period 297,555               98,630                 300,854               99,881                 

Adjustments to reconcile profit to cash receipts (payments)

Tax (income) expense 9,852                   (28,097)                9,852                   (28,097)                

Depreciation 255,327               257,649               255,327               257,649               

Amortisation 6,219                   6,076                   6,219                   6,076                   

Provision for warranties 59,495                 80,779                 59,495                 80,779                 

Non-current provisions for employee benefits 77,109                 15,209                 77,109                 15,209                 

Unrealised loss on exchange 2,739                   519                      2,739                   519                      

Share of loss of associate 3,119                   741                      -                       -                       

Reversal of losses on inventories devaluation (7,772)                  (3,545)                  (7,772)                  (3,545)                  

(Gain) loss on disposal of plant and equipment 349                      (719)                     349                      (719)                     

Dividend income (243,267)              (194,640)              (243,447)              (195,150)              

Interest income (36,688)                (39,760)                (36,688)                (39,760)                

Rental income (12,883)                (12,883)                (12,883)                (12,883)                

411,154               179,959               411,154               179,959               

Changes in operating assets and liabilities

Trade accounts receivable 553,401               475,385               553,401               475,385               

Value added tax receivable 8,770                   (2,875)                  8,770                   (2,875)                  

Other receivables (5,878)                  113,680               (5,878)                  113,680               

Inventories (12,066)                6,162                   (12,066)                6,162                   

Other current assets 749                      5,779                   749                      5,779                   

Other non-current assets (750)                     635                      (750)                     635                      

Trade accounts payable (243,229)              (246,071)              (243,229)              (246,071)              

Other payables (229,734)              (160,525)              (229,734)              (160,525)              

Other current liabilities 21,295                 9,291                   21,295                 9,291                   

Warranties paid (60,106)                (67,322)                (60,106)                (67,322)                

Employee benefits paid (2,477)                  (1,791)                  (2,477)                  (1,791)                  

Provident fund paid (235)                     (92)                       (235)                     (92)                       

Net cash generated from operating 440,894               312,215               440,894               312,215               

Taxes paid (1,058)                  (1,051)                  (1,058)                  (1,051)                  

Net cash from operating activities 439,836               311,164               439,836               311,164               

Kang Yong Electric Public Company Limited

Financial statements

in which the equity method

is applied Separate financial statements

Nine-month period ended 31 December Nine-month period ended 31 December

(in thousand Baht)

The accompanying notes form an integral part of the interim financial statements.
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Statement of cash flows (Unaudited)

2019 2018 2019 2018

Cash flows from investing activities

(Increase) decrease in current investments (130,000)              1,200,000            (130,000)              1,200,000            

Proceeds from disposal of plant and equipment 990                      1,767                   990                      1,767                   

Acquisitions of plant and equipment (369,269)              (247,098)              (369,269)              (247,098)              

Acquisitions of computer software (1,033)                  (2,590)                  (1,033)                  (2,590)                  

Short-term loan to related party (232,132)              (283,209)              (232,132)              (283,209)              

Proceeds from short-term loans to related party 224,019               289,572               224,019               289,572               

Dividends received 121,710               80,789                 121,710               80,789                 

Interest received 38,247                 41,318                 38,247                 41,318                 

Rental received 12,904                 12,920                 12,904                 12,920                 

Net cash from (used in) investing activities (334,564)              1,093,469            (334,564)              1,093,469            

Cash flows from financing activity

Payment to acquire treasury shares -                       (970,420)              -                       (970,420)              

Dividends paid to owners of the Company (90,090)                (359,700)              (90,090)                (359,700)              

Net cash used in financing activity (90,090)                (1,330,120)           (90,090)                (1,330,120)           

Net increase in cash and cash equivalents,

   before effect of exchange rates 15,182                 74,513                 15,182                 74,513                 

Effect of exchange rate changes on 

   cash and cash equivalents 5                          -                       5                          -                       

15,187                 74,513                 15,187                 74,513                 

Cash and cash equivalents at 1 April 789,953               609,288               789,953               609,288               

Cash and cash equivalents at 31 December 805,140               683,801               805,140               683,801               

Non-cash transactions

Dividend receivables (121,737)              (114,361)              (121,737)              (114,361)              

Plant and equipment purchased during the period

     are detailed as follows:

Plant and equipment purchased during the period (348,893)              (245,576)              (348,893)              (245,576)              

Decrease in payables on purchases of 

     plant and equipment (20,376)                (1,522)                  (20,376)                (1,522)                  

Net purchase of plant and equipment

     paid by cash (369,269)              (247,098)              (369,269)              (247,098)              

Nine-month period ended 31 December Nine-month period ended 31 December

(in thousand Baht)

Net increase in cash and cash equivalents

Kang Yong Electric Public Company Limited

Financial statements

in which the equity method

is applied Separate financial statements

The accompanying notes form an integral part of the interim financial statements.
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